MINUTES OF 39th MEETING OF THE EXECUTIVE COMMITTEE 

    
The Executive Committee met at 11.00 A.M. on Sunday the 11th March.,2007 in Community Centre-I..  In the absence of President Vice-president chaired the  meeting.

1. Minutes of the previous meeting

While discussing the minutes of the 38th meeting, members wanted to know the exact commitment made to SBI. Secretary placed the minutes of the meeting with SBI officials before EC. After detailed deliberations and vesting the area in question, EC decided that the additional space requested may be given to SBI after ascertaining the requirement of space for Gymnasium besides taking lighting and fire safety aspects into account.. EC also decided that while calculating the space wall area may also be taken into account. EC also decided space for only one ATM may be provided to SBI.

After that EC approved the minutes with some corrections.

2. Approval of Expenditure for the month of Feb., 2007

In the absence of Treasurer, JS(F) presented the income and expenditure details to EC. After some discussion, EC approved the expenditure subject to audit. Before closure of discussion, Secretary drew the attention of EC to the water bill payment to the tune of 19 lakhs to be made in April/May 2007 for which expenditure may have to be done from Corpus fund. EC decided that expenditure may be made from Corpus fund, if necessary to the extent needed and replenished as and when balance is available.

The meeting ended at 1.30 pm with a vote of thanks to the chair.

MINUTES OF 39th CONTINUATION MEETING OF THE EXECUTIVE COMMITTEE 

    
The Executive Committee met at 11.00 A.M. on Sunday the 18th March.,2007 in Community Centre-I..  Due to lack of quorum the meeting started at 11.30 AM and took up the issue of Discussion on Subscription committee report.

During the discussion EC felt that generally the items of expenditure firmed up by the committee is aright except some items where some fine tuning needs to be done. Considering the item wise expenditure, it felt by the EC that expenditure on electrical items is projected a bit  higher while that of the House keeping where some hike may be required is on lower side. Considering the issue of creation of welfare and recreation fund, EC felt that creation of such fund may cause problems and association should limit its activities to the extent possible and EC is already playing its part in celebrating the national festivals and giving CC etc for concessional rates. It therefore decided to drop the item. EC also decided that a separate fund may be created for Reconstruction and Contingency and Rs. 5 lakhs per year may be kept for this purpose.

As far as income is concerned, besides taking the latest figures of rent for bank, kabadi and income from stickers, 50% of the interest on corpus need to be taken as decided by GBM. By taking these into account, EC decided that the subscription for the year 2007-08 may be fixed as under:

Rs. 430 for Type A flats

Rs. 490 for Type B flats

Rs. 550 for Type C flats

Rs. 580 for type D flats.

The meeting ended with a vote of thanks to the chair at 3.30 PM.

