Minutes of the 12th meeting of the Executive Committee held on 29/10/05

The 12th meeting of the Executive Committee has been held on 29/10/05 from 10.00AM. Because of poor attendance, postponed by half an hour and started at 10.30AM.

Members Present:

 Sh. Jagdish Chand, Sh. Goutam Deb (joined for evening meeting), Sh. M. Ramesh Kumar, Sh. Bagirath Jha, Sh. G.P. Dhope, Sh. Omprakash, Sh. A.D. Thomas,Sh. G.S. Verma (not present in the evening), Sh. H.K. Munshi, Sh. M.K. Ghosh,  Rajiv Kumar, Vishal Garg.    

1. Review and approval of Minutes of previous meetings:

The EC reviewed and approved the minutes of all the meetings ( Second to eleventh) till date with corrections/ amendments.

The meeting was adjourned at 2.00 PM and the EC met again at 8.30PM

2. Investment of Corpus Fund

Secretary, in pursuance of decision of EC (9th meeting) presented consultations held by him with some financial consultants , some co-operative societies  regarding investment of  corpus fund. The matter was discussed in the EC and summing up the discussions, he proposed that the entire corpus fund may be kept in fixed deposit in any nationalised bank for I year tenure and take GBM approval for long term investment. Secretary further informed that the interest rate in all the nationalised banks is almost same at 6% for the proposed tenure and detailed the outcome of the discussions held with Oriental Bank of Commerce ( as AOA is having account in it) that the commitment is for 6.25 % interest. Secretary further proposed that the investment be made in 5 bonds each of 20 lakhs. After some discussions on financial health of the AOA, it was agreed by all the members that the corpus of one crore and another 5 lakhs lying in savings bank a/c may be invested in fixed deposit of one year tenure in OBC in three bonds of 75 lakhs, 15 lakhs and 15 lakhs each at an interest rate of 6.25%.

(Action: Secretary

It was also proposed that a locker be hired in OBC, Bhangel for keeping important papers. All members agreed to this proposal but felt that efforts should be made to procure one safe cabinet that can be built-in to a wall in the AOA office.

(Action: Secretary

Any other item

a) Sh. B. Jha wanted the decision of EC regarding the issues of security be raised in his letter. It was decided that the matter be deferred for subsequent meetings.

b) Some members proposed that sweets be distributed to all workers and important contacts on the occasion of Diwali and bonus/increment be given to contract workers of AOA. After some discussion it was agreed by EC that Rs. 500/- (five hundred only) be given as bonus to all contract workers and half kilo sweets each be distributed to all workers and one kilo each to be distributed to important contacts.

(Action: Secretary/Jt. Secretary

Meeting ended with the above decision at 10:30PM with a vote of thanks to the chair.
